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Presbytery of Riverside
Budget vs Actuals YTD - Accrual Ba:
September, 2025
Sep 2025 Tot al
oV E % c % c
Actual BudBetdgetBudget Actual Budget Bavdegre tBud
Tot al Expenses 28,792.45 29,147.63 (355.18) 98. 78% 265, 706.
Net Operating | ncome (7,560.91) (7,061.92) (498.99) 107.07% (5,665.
Ot her | ncome
59240 Partners in Ministry Flow Through Revenue
59242 Grant I ncome 25,032.00 25,032.00
Total 59240 Partners
Revenue - - - 25,032.00 - 25,032.00
Total Other | ncome - - - 25,032.00 - 25,032.00
Ot her Expenses
60240 Partners in Ministry Flow Through Expenses
50256 Fourth Grade Program 4,950.00 4,950.00
50257 | mmigrant Emergency Fund 1,000.00 1,000.00
60244 PCUSA Grant Expense 25,032.00 25,032.00
Tot al 60240 Partners
Expenses - - 30,982.00 - 30,982.00
60280 NWC/ AC Flow Through Expenses
60281 Grant Expense 10, 000.00 10, 000.00
Tot al 60280 NWC/ AC Flow Through-Expenses - 10, 000.00 - 10,000.00
Tot al Ot her Expenses - - 40,982.00 - 40,982.00
Net Other | ncome - - - (15,950.00)- (15,950.00)
Net I ncome $ (7,560.91) $ (7,061.92) $ (498.99) 107.07% $
MHY ™t

No assurance is provided on these financial statements.

The financial statements do not include a statement of cash flows.

Substantially all disclosures required by accounting principles generally accepted in the United States are not included.

The financial statements do not reflect depreciation expense or additions to accumulated depreciation.
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PRESBYTERY OF RIVERSIDE
2026 Budget Worksheet
2026 Annual Budget
PRELIMINARY 2025 Annual Budget
Revenue
40000 Income
40001 General Mission Apportionment 51,940.00 49,799.00
40002 Per Capita Apportionment 47,000.00 60,000.00
40101 EP/SC Salary SupportIncome -0
Total 40000 Income 98,940.00 109,799.00
40010 Interest Income
40011 Interest - Colton Note 6,660.00 7,090.00
40013 Interest - Heroes Church 50,400.00 50,346.00
40013a Interest - Yucaipa 55,200.00 55,617.00
40015 Investment Interest
40015a Investment Interest- 0 2,900.00 2,500.00
40015b Investment Interest - R 1,900.00 1,859.00
40015c Investment Interest - S 1.00 0.50
Total 40015 Investment Interest 4,801.00 4,359.50
Total 40010 Interest Income 117,061.00 117,412.50
40016 Investment Dividends
40016a Dividends - O 17,000.00 12,000.00
40016b Dividends - R 9,200.00 8,000.00
Total 40016 Investment Dividends 26,200.00 20,000.00
40017 Endowment Income
40017a Endowment Income -0 3,000.00 3,618.00
40017b Endowment Income - R 13,000.00 13,206.00
Total 40017 Endowment Income 16,000.00 16,824.00
41000 Contributions
41010 Contributions - O 300.00 43.00
41020 Contributions - R 800.00
41050 Bequests - 150.00
Total 41000 Contributions 300.00 993.00
41060 Peacemaking - R
Total Revenue 258,501.00 265,028.50
Gross Profit 258,501.00 265,028.50
Expenditures
50000 General Expenses
50120 Per Capita to GA and Synod 20,000.00 27,260.00
Administrative Office Expenses
50004 Insurance 13,000.00 11,000.00
50005 Office Expenses 2,000.00 2,000.00
50006 Office Rent 1,200.00
50007 Postage 500.00 500.00
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2026 Annual Budget

PRELIMINARY 2025 Annual Budget
50008 Utilities 500.00 1,200.00
50010 Computer Hardware/Software/Tech 2,000.00 3,000.00
50011 Equipment Maintenance / Repair 1,000.00 2,500.00
50012 Bank Fees 250.00 250.00
50014 Accounting Expense 26,400.00 15,000.00
50015 Legal Fees & Professional Fees
Total Administrative Office Expenses 45,650.00 36,650.00
Total 50000 General Expenses 65,650.00 63,910.00
50060 Payroll Expenses
50061 Payroll Tax Expense 3,500.00 4,200.00
50062 Workers Comp Insurance 1,400.00 1,400.00
50063 Payroll Service Expense 1,000.00 1,000.00
Additional Personnel Wages
50071 Treasurer
50071a Medical Expense
Total 50071 Treasurer
50076 Transitional Associate 12,000.00
Total Additional Personnel Wages - 12,000.00
Exec Presbytery/Stated Clerk
50091 Salary
50091a Exec Preshytery 61,425.00 58,500.00
50091b Stated Clerk 13,104.00 12,480.00
Total 50091 Salary 74,529.00 70,980.00
50092 Housing Allowance
50092a Exec Preshytery 61,425.00 58,500.00
50092b Stated Clerk 13,104.00 12,480.00
Total 50092 Housing Allowance 74,529.00 70,980.00
50093 Pension - Medical
50093a Exec Preshytery 12,285.00 11,700.00
50093b Stated Clerk 11,269.44 10,732.80
Total 50093 Pension-Medical 23,554.44 22,432.80
Total Exec Presbytery/Stated Clerk 172,612.44 164,392.80
Office Manager
50081 Salary 33,306.00 31,720.00
50082 Medical Expense 200.00 200.00
Total Office Manager 33,506.00 31,920.00
Total 50060 Payroll Expenses 212,018.44 214,912.80
50100 Personnel Expenses
50101 Exec Preshytery/Stated Clerk Professional Exp
50101a Exec Preshytery 14,175.00 15,000.00
50101b Stated Clerk 4,882.50 4,650.00
Total 50101 Exec Presbytery/Stated Clerk Professional Exp 19,057.50 19,650.00
50105 Mileage Reimbursement 1,050.00 2,000.00
Total 50100 Personnel Expenses 20,107.50 21,650.00

50200 Preshytery Missions - Committees, Commissions, Teams

50201 Property / Finance

50203 Financial Network Meeting
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2026 Annual Budget
PRELIMINARY 2025 Annual Budget
50204 SBHNS Expense
50206 SBHNS - Monthly Distribution 24,000.00 24,000.00
50208 Emergency Church Expense 1,000.00 2,500.00
Total 50201 Property / Finance 25,000.00 26,500.00
50210 HPCC
50211 Ministry Support
50212 COM Expense 300.00 600.00
50216 Background Checks 400.00 400.00
50220 Directed Salary Sharing
Total 50210 HPCC 700.00 1,000.00
50230 Comm on Prep for Ministry
50231 Dept. of Justice Screening 250.00 250.00
50232 Psychological Assessments 1,000.00 1,000.00
50233 Supplies / Update Members Book 500.00
Total 50230 Comm on Prep for Ministry 1,250.00 1,750.00
50240 Partners in Ministry Expenses
50241 Advocacy 2,500.00 2,500.00
50243 Evangelism Grants
50245 Small Church Grants
50246 Scholarship - Conf/Trips 2,000.00 2,500.00
50247 Clergy Retreat 2,500.00 2,500.00
50248 Congregational Resources 1,000.00 1,500.00
50249 Leadership Training 1,000.00 1,000.00
50251 Big Bear Camper Scholarship 4,000.00 4,000.00
50253 Youth Triennium Expense -
50254 Youth Ministry - Other 500.00 500.00
Total 50240 Partners in Ministry Expenses 13,500.00 14,500.00
50260 Presbytery Commission
50002 Moderator Expenses 2,500.00 2,500.00
50003 Preshytery Meetings
50261 Gracious Dismissal Expenses
50263 Commission Retreat
Total 50260 Presbytery Commission 2,500.00 2,500.00
50270 Committee on Representation
50271 Conference & Training
Total 50270 Committee on Representation -
50280 NWC/AC
50281 NWC/AC Expense
Total 50280 NWC/AC - -
Total 50200 Presbytery Missions - Committees, Commissions, Teams 42,950.00 46,250.00
Total Expenditures 340,725.94 346,722.80
Net Operating Revenue (82,224.94) (81,694.30)
Other Revenue
59240 Partners in Ministry Flow Through Revenue
59241 Contributions - R
Total 59240 Partners in Ministry Flow Through Revenue - -
59500 Miscellaneous Revenue
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2026 Annual Budget

PRELIMINARY 2025 Annual Budget
Total Other Revenue - -

Other Expenditures

60240 Partners in Ministry Flow Through Expenses

50256 Fourth Grade Program

50257 Immigrant Emergency Fund

Total 60240 Partners in Ministry Flow Through Expenses - -

Total Other Expenditures - -

Net Other Revenue - -
Net Revenue (82,224.94) (81,694.30)
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PROPERTY, FINANCE, INVESTMENT AND FUNDS DEVELOPMENT

COMMITTEE

4cC

Membership

A

C.

D.

The Property, Finance, Investment and Funds Development Committee consists of five
(5) to seven (7) members, divided into three classes.

Care is taken that the Committee chair has experience in budget and finance matters and
to have a member of the Committee with real estate expertise. Members of this
Committee should have the basic knowledge of accounting and financial statements.

The Stated Clerk and Bookkeeper serve as a resource to this committee as requested.

The Presbytery Leader serves as an ex-officio member, without vote.

Purpose and Accountability

A.

Purpose
The purpose of the PFIFD Committee is to:
1. Manage the financial affairs of the Presbytery pursuant to BoO G-3.0113.

2. Consider and make recommendations to the Presbytery regarding member church
requests to act regarding real property pursuant to BoO G-3.0303f and G-4.0206.

3. Maintain adequate insurance pursuant to BoO G-3.0112.

The PFIFD Committee is subject to the Presbytery’s financial procedures regarding
financial processes (e.g., vouchers, monitoring committee budgets, how to apply for
budgeted funds, unbudgeted funds).

The PFIFD Committee is responsible to, and reports to, the Presbytery. It has a fiduciary
duty to act in the best interest of the Presbytery. It has a fiduciary obligation because
the Presbytery has a special trust in the Committee to negotiate financial and property
matters on its behalf and relies on the Committee to exercise its discretion and expertise
in acting for the Presbytery.

Duties and Responsibilities

A

The Committee prepares and presents a combined Presbytery operations and missions
budget by:




10.

11.

12.

13.

Conferring with all standing committees and officers of the Presbytery and the
Presbytery Commission concerning their respective budget needs for the following
year, including any anticipated significant revisions or events that affect their work;

Preparing and submitting to the Presbytery Commission a preliminary budget that
identifies various categories of operating expenses, the recommended per capita
apportionment, and anticipated receipts to fund mission projects;

Publishing the proposed budget, with the Presbytery Commission’s recommendation
for action, following that Commission’s October meeting;

Submitting the proposed budget for adoption by the Presbytery in November.

Coordinating with the Partner In Mission (PIM) Committee to provide the combined
operations and mission financial reports including budgets and performance to
budget.

Recommending usage of any Presbytery-owned property through the
recommendation of the Real Estate Task Force.

Following action of the trustees of the corporation to offer property for lease or rental,
engaging and serving as the point of contact for any agency that manages rental
property on behalf of the Preshytery.

Reviews and makes recommendations regarding Presbytery loans, overseeing all the
notes held by the Presbytery.

Reviewing and making recommendations to Presbytery concerning all requests from
particular congregations desiring to take property actions as described at BoO G-
4.0206.

Dealing with particular churches regarding property matters, upon request.

Providing oversight for mission project performance to budget, which may include
offering guidance for maintaining records and making financial reports.

Providing accounting and financial consulting services to any mission project or other
entity of the Presbytery that receives a grant. The committee that submitted a
successful application for a grant manages the reporting framework for any financial
reports required by the entity that made the grant.

Designating those individuals, by name and position, who are authorized to sign
checks drawn on, or use debit or credit cards, or withdraw monies from accounts
maintained by the Presbytery.















Finding in order issues of encumbering congregational property (see BoO G-4.0206a) and
leasing congregational property (see BoO G-4.0206b).
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December 4, 2024

TERMS AGREEMENT FOR CHRISTIAN COMPASSION CENTER, INC.
and
FIRST PRESBYTERIAN CHURCH OF HEMET

This contract is entered into between Christian Compassion Center, Inc., PO Box 86722, San Diego, CA
92138-6722 herein after named Christian Compassion Center, Inc. and First Presbyterian Church, Hemet,
California, herein after named FPCH, located at 515 E. Kimball Avenue, Hemet, California. The Chapel is
the building involved in this contract.

The Christian Compassion Center, Inc. will occupy the Chapel in the above-referenced property for the time
period of January 1, 2025 through December 31, 2025.

Terms of this contract shall be as follows:

~

10.

11.

12.

13.

14.

Month-to-month rental agreement with a timeframe of twelve (12) months, commencing
January 1, 2025 and ending on December 31, 2025.

Renegotiation of terms to commence at the end of 12 months.

Monthly rent of $800.00 payable on the 1% of each month, with late fee of $20.00 if not

paid by the 5™ of each month.

A 30 days’ notice of cancellation without cause is required in writing.

Proof of current insurance, including Sexual Misconduct, by Christian Compassion Center,
Ine. with a rider of not less than $1 million is to be provided to FPCH. Christian
Compassion Center, Inc. shall also provide proof of Workers’ Compensation Insurance for
their employees.

Utilities will be paid by FPCH.

FPCH will be responsible for all custodial duties.

Christian Compassion Center, Inc. will be responsible for damages sustained by its activities
and programs.

A refundable security deposit less damages of $800.00 is to be provided.

FPCH will notify Christian Compassion Center, Inc. of any and all known scheduled events,
and 72 hours in advance of events not known at this time.

The Christian Compassion Center, Inc will exercise due care on behalf of FPCH in all its
programs and services.

FPCH retains the right to rent other space which may be available in the building.

Christian Compassion Center, Inc. is to respect the privacy of others in order to minimize
any disturbance to the other renters.

Christian Compassion Center, Inc.’s supervisor or designee must be on the premises at all
times during any and all of Christian Compassion Center, Inc. activities.

The Christian Compassion Center, Inc. is allowed storage in room or rooms as

designated by FPCH. No flammable or hazardous materials may be stored on the premises.



15. Keys to the facility have been given to Bonis E. Byrd, Jr. on December 4, 2024.
16. The Christian Compassion Center, Inc. principal contact for this agreement is Bonis E. Byrd, Jr.,
Pastor.

17. FPCH principal contact for this agreement will be Martin Richter, FPCH Corporate Assignee
or designee.

AGREEMENT. This contract is hereby agreed to on this 4th day of December 2024.

Signed: ;v- Z/_\ / f//q s Christian Compassion Center, Inc.
FPCH Representative

Soli Deo Gloria

Bonis E. Byrd, Jr.

To God Alone Be Glory



REVISED PER CAPITA TRANSMITTAL - 2025

Presbytery of Riverside (360-568)
PO Box 1561

2025PCA Rates

GA $ 10.84 25%

4e

San Jacinto, CA 92581 Synod $ 285 6%
909-881-1595 Date: 01/01/25 -12/31/25 Presbytery $ 30.31  69%
Total $ 4400 100%
PER A APPORTIO DATA ENTRY AREA
Presby Synod Payment | Payment | Payment | Payment | Payment | Payment | Payment| Payment | Payment| Payment | Payment| Payment Pledged
PIN Church Received Portion Portion  G.A. Portion JAN FEB MARCH APRIL MAY JUNE JULY AUG SEPT oCT NoOv DEC Total Amt Amt Due
00697 Beaumont 2,800.00 1,928.80 181.36 689.84 2,800.00 2,800.00 7,216.00 4,416.00
11176 Big Bear 616.00 424.34 39.90 151.76 616.00 616.00 616.00 =
00698 | Cathedral City 924.00 636.50 59.85 227.65 924.00 924.00 924.00 =
10725 Corona, First 1,121.94 772.86 72.67 276.41 124.66 124.66 249.32 124.66 124.66 249.32 124.66 1,121.94 1,496.00 374.06
00701 Crestline, Community - - - - -
00719 Fontana, First - - - - - - -
00703 Hemet, First 2,288.00 1,576.13 148.19 563.69 1,144.00 1,144.00 2,288.00 4,576.00 2,288.00
10649 Indio, St. Andrew's 3,432.00 2,364.17 222.29 845.54 | 3,432.00 3,432.00 3,432.00 =
00705 Lake Arrowhead, Community 8,184.00 5,637.63 530.08 2,016.29 2,728.00 2,728.00 2,728.00 8,184.00 8,184.00 =
00706 Ontario, Westminster - - - - - 1,320.00 1,320.00
10980 Palm Springs 1,000.00 688.86 64.77 246.37 250.00 250.00 500.00 1,000.00 2,992.00 1,992.00
00804 Rancho Cucamonga, Northkirk 1,152.00 793.56 74.62 283.82 1,152.00 1,152.00 3,476.00 2,324.00
08156 Redlands, Community 418.00 287.95 27.07 102.98 418.00 418.00 836.00 418.00
00708 Redlands, First 6,380.00 4,394.93 413.23 1,571.84 1,595.00 1,695.00 1,595.00 1,595.00 6,380.00 6,380.00 =
04410 Rialto, Bethany - - - - 880.00 880.00
00880 Ridgecrest - - - - - 1,232.00 1,232.00
00710 Riverside, Calvary 7,920.00 5,455.77 512.98 1,951.25 3,168.00 1,584.00 1,584.00 1,584.00 7,920.00 7,920.00 =
00711 Riverside, Magnolia 8,096.00 5,577.01 524.38 1,994.61 8,096.00 8,096.00 8,096.00 =
04469 Riverside, Victoria 836.00 575.88 54.15 205.97 836.00 836.00 836.00 =
00713 San Bernardino, First 7,128.00 4,910.19 461.68 1,756.13 4,752.00 2,376.00 7,128.00 7,128.00 =
00714 San Bernardino, Good Shepherd - - - - - - -
11653 Temecula, Grace 6,468.00 4,455.55 418.93 1,5693.52 2,156.00 2,156.00 2,156.00 6,468.00 7,964.00 1,496.00
12029 Temecula Valley Korean - - - - - -
00716 Twentynine Palms, Little Church 792.00 545.57 51.30 195.13 792.00 792.00 792.00 =
00717 Upland, First 490.00 337.54 31.74 120.72 490.00 490.00 | 10,824.00 10,334.00
11177 Upland, Taiwan - - - - 2,464.00 2,464.00
00702 Wildomar, First - - - - 1,628.00 1,628.00
07700 Yucca Valley, Desert Hills - - - - 2,684.00 2,684.00
*xx Korean Presb Ch of Palm Springs - - - - -
*xex Spirit of the Desert (Fellowship) - - - - - - -
Total Per Capita Apportionment [$60,045.94 [ $ 41,363.24 | § 3,889.19 [ $ 14,793.52 | 3,806.66 | 9,086.66 | 17,556.00 | 8,208.32 | 4,455.66 | 6,969.00 | 3,281.66 | 3,477.32 | 3,204.66 | | -] - | 60,045.94 | 93,896.00 33,850.06

*** Funds contributed towards Presbytery Riverside's portion of unpaid Church Per Capita due at year-end



REVISED GENERAL MISSION TRANSMITTAL - 2025

Presbytery of Riverside (360-568)

PO Box 1561

4f

San Jacinto, CA 92581 Date: 01/01/25- 12/31/25
909-881-1595
RA ON APPORTIO DATA ENTRY AREA
Amount Presby Payment | Payment | Payment | Payment | Payment | Payment | Payment | Payment | Payment | Payment | Payment | Payment Amount
PIN Church Received Portion  G.A.Portion| JAN FEB MAR APRIL MAY JUNE JuLy AUG SEPT ocT Nov DEC Total Pledged Due
00697 Beaumont - - - - -
11176 Big Bear - - - -
00698 Cathedral City - - - -
10725 Corona, First 25.00 20.00 5.00 25.00 25.00 25.00 =
00701 Crestline, Community - - - -
00719 Fontana, First - - - -
00703 Hemet, First 1,000.00 800.00 200.00 1,000.00 1,000.00 1,000.00 =
10649 Indio, St. Andrew's 500.00 400.00 100.00 250.00 250.00 500.00 1,000.00 500.00
00705 Lake Arrowhead, Community 1,000.00 800.00 200.00 1,000.00 1,000.00 3,000.00 2,000.00
00706 Ontario, Westminster - - - -
10980 Palm Springs - - - - 400.00 400.00
00804 Rancho Cucamonga, Northkirk - - - -
08156 Redlands, Community - - - -
00708 Redlands, First 3,500.00 2,800.00 700.00 875.00 875.00 875.00 875.00 3,500.00 3,500.00 =
04410 Rialto, Bethany - - - -
00880 Ridgecrest - - - -
00710 Riverside, Calvary 12,000.00 7,200.00 4,800.00 4,000.00 4,000.00 4,000.00 12,000.00 21,000.00 9,000.00
00711 Riverside, Magnolia 11,250.00 9,000.00 2,250.00 2,500.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 11,250.00 15,000.00 3,750.00
24469 Riverside, Victoria - - - -
00713 San Bernardino, First 9,000.00 7,200.00 1,800.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 9,000.00 12,000.00 3,000.00
00714 San Bernardino, Good Shepherd - - - -
11653 Temecula, Grace 2,835.00 2,268.00 567.00 630.00 315.00 630.00 315.00 315.00 315.00 315.00 2,835.00 3,780.00 945.00
12029 Temecula Valley Korean - - - -
00716 Twentynine Palms, Little Church 500.00 400.00 100.00 500.00 500.00 500.00 =
00717 Upland, First - - - -
11177 Upland, Taiwan - - - -
00702 Wildomar, First - - - -
07700 Yucca Valley, Desert Hills - - - -
Total General Mission Apportionment | §41,610.00 | $30,888.00 | $10,722.00 | $1,025.00 | $5,630.00 | $7,565.00 | $3,375.00 | $7,755.00 | $3,440.00 | $3,440.00 [ $2,815.00 [ $6,565.00 [$ - [$ - [$ - | 41,610.00 61,205.00  19,595.00




PRESBYTERY OF RIVERSIDE

REPORT ON AUDIT OF FINANCIAL STATEMENTS

FOR THE YEAR ENDED

DECEMBER 31, 2023



SCOTT KRIVIS & COMPANY
CERTIFIED PUBLIC ACCOUNTANT
20700 VENTURA BOULEVARD, SUITE 234
WOODLAND HILLS, CA 91364
(818)594-7200 * (818) 594-0372 FAX

INDEPENDENT AUDITOR’S REPORT

Presbytery of Riverside
Redlands, California

Opinion

We have audited the accompanying financial statements of Presbytery of Riverside, which comprise
the statement of financial position as of December 31, 2023, and the related statements of activities
and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Presbytery of Riverside as of December 31, 2023, and the results of its operations
and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Presbytery of Riverside and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Presbytery of
Riverside’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements
are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Presbytery of Riverside’s internal control. Accordingly, no
such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Presbytery of Riverside’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Sco& Krivis & Company

Woodland Hills, CA
July 25, 2025



PRESBYTERY OF RIVERSIDE
Statement of Financial Position
December 31, 2023

ASSETS
Assets:
Cash
Notes & Loan Receivable (Note 3)
Investments
Property & Equipment, Net (Note 4)
Prepaid Expenses
Total Assets
LIABILITIES AND NET ASSETS

Liabilities

Accounts payable and accrued expenses
Other liabilities

Total Liabilities
Net Assets:

Without donor restrictions
With donor restrictions

Total Net Assets

Total Liabilities And Net Assets

See Independent Accountants’ Audit Report

114,196
2,183,128
2,358,964

199,039

4,186

4,859,513

17,306
37,020

54,326

4,643,028
162,160

4,805,187

4,859,513

The accompanying notes are an integral part of these financial statements.
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PRESBYTERY OF RIVERSIDE

STATEMENT OF ACTIVITIES
December 31, 2023
With Donor
Without Donor Restrictions
Restrictions (Temporary) Total
REVENUE AND SUPPORT
Per capita apportionment S 43,873 S - $ 43,873
Contribution and grants 88,314 13,993 102,307
Interest and dividend income 152,744 18,515 171,259
Endowment and other income 3,492 13,336 16,828
TOTAL REVENUE AND SUPPORT 288,423 45,844 334,267
EXPENSES
Program services:
Donation/Mission giving 42,560 42,560
Presbytery commission and related ministry partners 60,196 53,213 113,409
Management and general administrative 328,739 328,739
Depreciation 7,564 7,564
Other expense (bad debts) 122,945 122,945
TOTAL EXPENSES 562,004 53,213 615,217
CHANGE IN NET ASSETS BEFORE OTHER CHANGES (273,581) (7,369) (280,950)
OTHER CHANGES
Unrealized gain(loss) on investments 226,091 226,091
CHANGE IN NET ASSETS (47,430) (7,369) (54,859)
NET ASSETS, BEGINNING OF YEAR 4,690,518 169,529 4,860,046
NET ASSETS, END OF YEAR S 4,643,028 S 162,160 $ 4,805,187

See Independent Accountants’ Audit Report

The accompanying notes are an integral part of these financial statements.
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PRESBYTERY OF RIVERSIDE
Statement of Cash Flows

For The Year Ended December 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to cash
used by operating activities:

Unrealized gain on investments
Depreciation

(Increase) decrease in operating assets:
Receivables, net
Prepaid expenses

Increase (decrease) in operating liabilities:
Accounts payable and accrued liabilities
Other liabilities

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Change in investments, net
Change in notes receivable, net
Change in property and equipment, net
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Change in net assets, net

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES
NET DECREASE IN CASH
CASH, BEGINNING OF YEAR

CASH, END OF YEAR

See Independent Accountants’ Audit Report

The accompanying notes are an integral part of these financial statements
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(54,859)
(226,091)
7,564

(6,985)
(754)

(754)

(1,685)

(283,564)

62,243
(39,133)

(16,376)

6,734

(12,757)

(12,757)

(289,587)

403,783

114,196



PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

Organization and Operations:

Organization

The Presbytery of Riverside (Presbytery) exists to serve Jesus Christ in San Bernardino and
Riverside counties with one congregation in Kern County, California, supporting one another’s
ministries and missions and finding joint ministry and mission to do as a whole. The Presbytery
was organized on November 25, 1902, and is an organizational unit of the Presbyterian Church
(U.S.A.). The council of the Presbytery shall be known as the Presbytery of Riverside Assembly,
herein referred to as the Presbytery Assembly.

The Presbytery Assembly is governed by the Constitution of the Presbyterian Church (U.S.A.), the
Presbytery’s Articles of Incorporation and its Bylaws.

The Presbytery Assembly is responsible for the government of the church throughout its district
and for assisting and supporting the witness of congregations to the sovereign activity of God in
the world, so that all congregations become communities of faith, hope, love, and witness.

The Presbytery of Riverside is also a California nonprofit religious corporation, incorporated
December 9, 1922, and is subject to California Nonprofit Religious Corporation Law (CA Corp
Code 9110-9690).

The principal office for the transaction of the business of this Presbytery, including corporate
affairs, shall be located within the geographical bounds of the Presbytery. Riverside Presbytery is
a small presbytery, with 24 congregations, two New Worshiping Communities, and a total
membership of around 2000, but the Presbytery is large geographically. The Presbytery is diverse
theologically but largely homogeneous racial-ethnically in an exceedingly diverse part of
Southern California. The Presbytery is a resource and administrative organization for the
congregations and its pastors.

Significant Accounting Policies:

The following significant accounting policies of the Presbytery of Riverside are used in the
preparation of these financial statements.

See Independent Accountants’ Audit Report.
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PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

Significant Accounting Policies: Continued:

Fund Accounting

The accounts of the organization are maintained in accordance with the principles of fund
accounting. This is the procedure by which resources are classified for accounting and reporting
into funds established according to their nature and purpose.

The organization has adopted FASB ASC 958-605, “Accounting for Contributions Received and
Made”, FASB ASC 958-205, “Financial Statements of Not-for-Profit Organizations: and FASB ASC
958-320, “Accounting for Certain Investments Held by Not-for-Profit Organizations.” FASB ASC
958-320 requires that covered investments be reported in the statement of financial position at
fair value with any realized or unrealized gain and losses reported in the statement of activities.

FASB ASC 958-205 establishes standards for external financial reporting by not-for-profit
organizations and requires resources be classified for accounting and reporting purposes into net
assets categories according to externally (donor) imposed restrictions. FASB ASC 958-605
requires that unconditional promises to give be recorded as receivables and revenues and
requires the organization to distinguish between contributions received for each net asset
category in accordance with donor-imposed restrictions. The assets, liabilities and net assets of
the organization are reported within categories as follows:

Net Assets

a. Net assets “Without Donor Restrictions” — net assets that are not subject to donor-
imposed stipulations or net assets that are unrestricted. Unrestricted net assets is
the part of the net assets of the organization that is not temporarily restricted by donor-
imposed stipulations - that is, the part of net assets resulting from (a) all revenues,
expenses, gains, and losses that are not changes in temporarily restricted net assets and
(b) reclassifications from (to) other classes of net assets as a consequence of donor-
imposed stipulations, their expiration by passage of time, or fulfillment and removal by
actions of the organization pursuant to those stipulations. The only limits on unrestricted
net assets are broad limits resulting from the nature of the organization and the purposes
specified in its articles of incorporation or bylaws and, perhaps, limits resulting from
contractual agreements.

See Independent Accountants’ Audit Report.
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2.

PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

Significant Accounting Policies: Continued:

b. Net Assets "With Donor Restrictions" - the part of the net assets of the Presbytery
resulting from (a) contributions and other inflows of assets whose use by the Presbytery is
limited by donor-imposed stipulations that either expire by passage of time or can be fulfilled
and removed by actions of the Presbytery pursuant to those stipulations, (b} other asset
enhancements and diminishments subject to the same kinds of stipulations, and (c)
reclassifications to {from) other classes of net assets as a consequence of donor-imposed
stipulations, their expiration by passage of time, or their fulfillment and removal by actions of
the Presbytery pursuant to those stipulations.

Use of Estimates

The preparation of financial statements in conformity with the modified cash basis of accounting
requires House of Rest to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statement and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates, and those could be material.

Income Taxes

Presbytery of Riverside is exempt from Federal income and California franchise taxes under the
provisions of the Internal Revenue Code Section 501{(c)(3) and corresponding California
provisions. Accordingly, no provision has been made for such taxes in the accompanying
financial statements. As a result of their tax-exempt status, there are no uncertain tax positions
required to be reported in accordance with FIN48.

See Independent Accountants’ Audit Report.
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PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

2. Significant Accounting Policies: Continued:
Fixed Assets
Fixed assets are stated at cost. For financial reporting purposes, the Presbytery follows the policy

of providing depreciation on the straight-line method over the estimated useful lives of the
assets which are as follows:

Years
Building and improvements 5-39
Furniture and equipment 5-7

3. Notes Receivable:
Notes and loan receivable are comprised of the following as of December 31, 2023:

On June 27, 2012, the Presbytery loaned Echoes of Love Ministry Inc. (Colton) $624,600 with
interest from 08/10/12 on unpaid principal at the rate of 4% per annum. Principal and interest
payable in monthly installments of Three Thousand Five Hundred Sixty-One and 35/100
($3,561.35) or more on the 10" day of each month, beginning on the 10*" day of September
2012 over twenty-two years, at which time the entire principal balance together with interest
due thereon, shall become due and payable. The outstanding balance as of December 31,
2023, is $293,383.

On November 7, 2019, the Presbytery loaned Heroes Church (Fontana) $736,000 with interest
from November 19, 2019, on the amounts of principal remaining from time to time unpaid,
until said principal sum is paid, at the rate of 6.5% per annum. Principal and interest due in
monthly installments of Four Thousand Six Hundred Fifty-Two and 03/100 (54,652.03), or
more, commencing on December 19, 2019, over 5 years (60 payments), at which time the
entire principal balance together with interest due thereon, shall become due and payable.
Outstanding balance as of December 31, 2023, is $738,537.

See Independent Accountants’ Audit Report.
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3.

PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

Notes Receivable: Continued:

In September of 2022, the Presbytery loaned Cornerstone Praise Center $1,162,500 with
interest from September 30, 2022, on the amounts of principal remaining from time to time
unpaid, until said principal sum is paid, at the rate of 5% per annum. Principal and interest due
in monthly instaliments of Six Thousand Two Hundred Forty-One dollars ($6,241.00), or more,
commencing on September 30, 2022, over 30 years (360 payments), at which time the entire
principal balance together with interest due thereon, shall become due and payable. The
outstanding balance as of December 31, 2023, is $1,140,919.

In September 2023, the Presbytery loaned Dessert Hills Presbyterian Church $5,100 with zero
interest, payable in two years. The outstanding balance as of December 31, 2023, is $4,675.

in October 2023, the Presbytery loaned Community Presbytery Redlands $2,720 with zero
interest, payable in two years. The outstanding balance as of December 31, 2023, is $2,607.

In March 2023, the Presbytery loaned Palm Springs Church $2,412 with zero interest, payable
in two years. The outstanding balance as of December 31, 2023, is $1,608.

In 1990, the Presbytery loaned Corona First Presbyterian Church $339,000 at 2% interest
based on the original agreement. As of December 31, 2023, the outstanding balance is
$91,097. The Presbytery only expects to receive the funds if the property will be sold. Hence,
an allowance for doubtful account was established for $89,697.

The Presbytery also loaned Bethany Rialto and Wildomar Church. As of December 31, 2023,
the outstanding balance were $10,000 and $9,027, respectively. The Presbytery do not expect
to collect the balance and has written off as uncollectible.

The total outstanding balance of notes and loans receivable on December 31, 2023, is
$2,183,128.

See Independent Accountants’ Audit Report.
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PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

4, Property and Equipment:

Property and Equipment is comprised of the following as of December 31, 2023:

Land S 75,397
Land improvements 40,251
Buildings and improvements 190,330
Furniture and equipment 10,808
Property and Equipment, gross 316,786
Less accumulated depreciation (117,747)

Property and Equipment, net $ 199,039

5. Investments:

The organization has invested funds as of December 31, 2023 as follows:

Fair Value

New Covenant Mutual Funds:
New Covenant Balanced Income Fund S 642,028
New Covenant Balanced Income Fund 1,453,434
New Covenant Balanced Growth Fund 39,336

Total 2,134,798
6. Financial instruments- Fair values and risk management

The following table shows the carrying amounts and fair values of financial assets at December 31, 2023
including their levels in the fair value hierarchy:

Carrying amount Fair Value
Financial assets Designated at fair value Level 1 Level 2 Level 3
Mutual Funds $2,134,798 $2,134,798 - -

Certain assets are reported at fair value in the financial statements. Fair value is the price that would be
received to sell an asset in an orderly transaction in the principal, or most advantageous, market the
measurement date under current market conditions regardless of whether that price is directly

observable or estimated using another valuation technique.
See Independent Accountants’ Audit Report.
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PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

6. Financial instruments- Fair values and risk management (Continued):

Inputs used to determine fair value refer broadly to the assumptions that market participants would use
in pricing the asset, including assumptions about risk. Inputs may be observable or unobservable.
Observable inputs are inputs that reflect the assumptions market participants would use in pricing the
asset based on market data obtained from sources independent of the reporting entity. Unobservable
inputs are inputs that reflect the reporting entity’s own assumptions about the assumptions market
participants would use in pricing the asset based on the best information available. A three-tier hierarchy
categorizes the inputs as follows:

Level 1: “Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the reporting entity has the ability to access at the measurement date. An active
market for the asset or liability is a market in which transactions for the asset or liability occur with
sufficient frequency and volume to provide pricing information on an ongoing basis.”

Level 2: “Level 2 inputs are inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly.” Examples of Level 2 inputs include
the following: quoted prices for similar assets and liabilities in active markets or in markets that that
are not active and inputs other than quoted prices that are observable for the asset or liability.

Level 3: “Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inputs shall
be used to measure fair value to the extent that observable inputs are not available, thereby allowing
for situations in which there is little, if any, market activity for the asset or liability at the
measurement date.”

Investments are carried at fair value based on the net asset value of the underlying mutual funds as
of the balance sheet date with readily determinable fair values based on daily redemption values.

6. Employee Benefits:

The Presbytery do not have full-time employees except for the Executive Presbytery. The
Presbytery paid 10% of retirement benefits of the Executive Presbytery’s salary. Medical and
housing allowance was also provided as part of employment agreement with the Presbytery.
For the year December 31, 2023, the total housing allowance expense is $58,165 and total
retirement benefits including medical benefits is $46,985. Information with respect to
accumulated benefits and net assets available for benefits, as it relates solely to the
Presbytery’s employees, is not available.

See Independent Accountants’ Audit Report.
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PRESBYTERY OF RIVERSIDE
Notes to Financial Statements
December 31, 2023

Concentration of Credit Risk:

The organization maintains cash with Wells Fargo Bank. Accounts are guaranteed by the
Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per insured bank,
for each account ownership category. At December 31, 2023, the cash balance is $114,082.
No cash balances exceeded the FDIC insured limits.

Also, the Presbytery has cash and investments with New Covenant Mutual Funds. These
investments are not insured. At December 31, 2023, the organization’s uninsured investments
balance total $2,134,798. Although the fair values of investments are subject to fluctuation on
a year-to-year basis, the Presbytery believes that the investment policies and guidelines are
prudent for the long-term welfare of the Presbytery.

Subsequent Events
Presbytery of Riverside has evaluated events subsequent to December 31, 2023, in
connection with the preparation of these financial statements, which is the date the financial

statements were available to be issued. There were no subsequent events requiring disclosure
as of this date.

See Independent Accountants’ Audit Report.
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Presbytery of Riverside
Response to 2023 Audit

Prepared by Scott Krivis and Company

While the Presbytery of Riverside accepts the results of the Audit, we felt it was appropriate to
respond to certain issues that arose during the preparation and completion of the 2023 Audit.

The process of this audit was extremely difficult and complex. The audit process took an
unreasonably slow fifteen months. Our office staff, Treasurer, and contracted accounting firm
worked very hard in both 2024 and 2025 to provide the large amounts of data, information, and
policies the auditors needed to perform the audit.

We do feel that it is important to highlight several errors that were found in the final copy of the
audit, all of which pertain to the Notes Receivable Section pages 9 and 10:
¢ Regarding the loan to Echoes of Love Ministry, Inc., the loan should have been due over
ten years, not twenty-two years. This would have resulted in repayment by September
of 2022. This did not happen and a subsequent extension to August 10, 2024 and
increased payment amount was approved by the Presbytery on April 20, 2022.
e Regarding the loan to Cornerstone Praise Center, the loan payment amount was to be
amortized over 30 years, but with full payment of the loan due in 5 years, which will be
August 30, 2027.

We thank Scott Krivis and Company for their completion of the audit and will seek to perform
another, more complete audit of the 2025 financial year from a different audit firm.

Sincerely,

Paul R. Lambert, /Il

Treasurer
The Presbytery of Riverside
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